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® neHCVOHHbBIM CHETOM MOXKHO YrpaBisaThb




cthmHaHcoBas ycnyra

Jo6poBonbHbie NeHCUOHHbIe HakoreHus (AMH) —sTo
CpencTBa, NnepefaHHbie GU3NYECKUM NTULLIOM Ha OCHOBaHUM
JOroBopa B ynpasJfieHNe HerocyfapcTtBeHHOMY MeHCUOH-
Homy oHay (HM®). Bknapgumk genaet B HM® B3HOCHI, HM®
WHBECTUPYET MOoJlyYeHHble OEeHbIMM B [JOXOAHble aKTUBbI,
a NpubbIIb 3a4nCseT Ha cYeT BKnagduka. Mpu gocTmxe-
HUW BKNag4YMKOM MeHCMOHHoro Bo3pacTta HM® HaumHaeT
BbIM/jla4yMBaTb €My HerocygapcTBeHHyto rneHcuto. OHa
popmMmupyeTCca 13 ABYX UCTOYHMKOB: B3HOCOB BKJaguMKa
M JOXOAO0B OT nHBecTuumin HIMO.

HerocypnapctBeHHbIi NneHCUOHHBbIN hoHp (HMP) — >1o
opraHmMsaums, KoTopas MOXeT 3aHMMaTbCs TONbKO MeHCK-
OHHbIM ObecrieyeHneM (rocygapcTBEHHbIM — B HaKoOMu-
TeJIbHOW YacTW NeHCUK, HerocyaapcTeeHHbIM — [MH).
HeatenbHoctb HIM® perynupyetcs 3akoHom o6 HMP!
M KoHTponupyetcs baHkom Poccun. HM® oba3aHbl cooT-
BETCTBOBaTb TPeOOBaHWSIM MO YPOBHIO KBanudukauumm
PYKOBOACTBA, CTPYKType WMHBECTULMOHHOro nopTdens,
NMepeyvyHio AoMyCTUMbIX onepaumnn ¢ aktmBamm u np. Mpu
HecobnioaeHun TpeboBaHui y HMN® MoxeT BbITb 0OTO3BaHa
nLeH3uns.

[ocymapctBO He rapaHTupyeT Bo3paT [AMNH B cnyyae
unHaHcoBbIX Npobnem y HM®: B 3ToM 3aknioyaeTcs oTnu-
yue AMNMH oT 6aHKOBCKUX BKJIaA0B U HAaKOMUTENBHOM YacTu
rocyaapCTBEHHOW NeHcuun, nepepgaHHom B HMO.

Ha otHoweHus rpaxpaaH ¢ HM® He pacnpocTpaHsaeTca
3aKOH O 3almTe npaB noTpeduTenemn?.

! depepanbHbIii 3aKoH o 07 Mas 1998 r. Ne 75-03 «O HerocyaapCTBeHHbIX MEHCMOHHBIX hOHAAXY.
2 3akoH Poccuiickoit ®epepaumu ot 07 dpespans 1992 r. Ne 2300-1 «O 3awmTe npas notpebuteneii».



OT yero 3aBucuT pasmep
HerocypapcTBeHHON NneHcumn

Mpumep ans puKcupoBaHHONW MPOAOIIXKUTENBHOCTY BbIMAaT NEHCUU.
BbinnaTbl MOryT 6biTb MOXKVU3HEHHbLIMW WY PAaBHbLIMY KOHKPETHOMY CPOKY.

C MpogonxuTens- [oxoOHOCTb
HOCTb yripaBneHus
o vy B3)I/—IOF<)ZaMVI _ o NULEeBOMY CHeTy
BKlaa4yuKa EERR TS,
B hoHze obecrnevyeHHas HMP

CyMMa HaKOMJIeHU K MOMEHTY BbiXxoga Ha NMeHCUio

XKenaemast
MPOAOSIKUTENbHOCTb
BbIMAaThbl MEHCUN

Pasmep Bbinnarbl
MNeHcUn B mMecsL,




KaK MNnoJib30BarTbCs

BbiGop neHCUOHHOro thoHAa

HyxHo BbiBUpaTb HIM®, KoTopble AEWCTBYIOT Ha 3aKOHHbIX OCHOBaHWAX, ABASIOTCH
HafeXHbIMU 1 0becneYnBaloT JOCTONHYIO JOXOAHOCTb.

OcHoBHble KpuTepun BbiGopa hoHaa (AonKHbI co6nofaTbc 04HOBPEMEHHO)

Hanuune nuuensmm HMNO MpoBepuTb Ha canTe baHka Poccun
www.cbr.ru
BbICOKMI PEUTUHT HaJeXHOCTU Y3HaTb Ha caiTax PeUTUHIOBbIX areHTCTB,

Hanpumep: «JkcnepT-PA»

. www.raexpert.ru, «HauuoHansHoe
PenTuHrosoe AreHTCcTBO»
www.ra-national.ru

CTabunbHO BbICOKUIA PEUTUHT Y3HaTb Ha crneunanm3npoBaHHbIX

[oXoAHOCTH (3a nociegHune 5 net) canTax, Hanpumep:
www.pensiamarket.ru,
www.npf.investfunds.ru/ratings

MonoxuTenbHbIe OT3bIBbI MpoBepuTb Ha cneumnanm3npoBaHHbIX
KknueHToB HIMD cavTax, Hanpumep:
www.pensiamarket.ru

[loxofHOCTb MO NMLEBOMY CHETY BKIag4MKa 1 JoxogHocTb HIM® — pasHble Belyy.

@ My6nuyHas oT4eTHOCTb, Kak MPaBmio, NokasbiBaeT AOXOAHOCTb hoHaa (Aoxon,

B MpoLeHTax K COBCTBEHHbIM YMUCTbIM akTUBam). HacTb cBomx goxofos oHA Ha

3aKOHHbIX OCHOBaHUAX TPATUT Ha obecrneyeHne CBOEN YCTaBHON AeATeNbHOCTU, OCTaB-

lascs 4acTb MaeT Bknagumkam. MNpu aHanuse HIM® cnefyeT opneHTUPOBATLCS Ha MokKa-
3aTenb «4OXOAHOCTb MeHCUOHHbIX HAaKOMIeHUN, HAaYUCNIeHHas Ha cYeTa KJIIMEHTOBY.

BHUMaHne

He ctouTt BknagbiBaTh B HI1® peHbrn, kotopble
MOTYT MOHa[obUTbCs B ONinxanLlee BpeMs.



CTaTUCTUKa

Hdo6poBosibHbie NEHCUOHHbIE HAKOMIEHUS

c rnowmoubio HIM® — TpagnuMoHHas M LWMPOKO pacrpo-
CTpaHeHHas B MUpe MnpakTuka. B psae 3apybexHbIx cTpaH
(CLLA, BennkobputaHus, KaHaga, ABctpanusa, HugepnaHzabl,
Benuapusa) cymMMbl HeErocygapCTBEHHbIX MEHCUN, exe-
rogHO nosny4vaembix rpaxgaHamu ot HIM®, conoctaBuMbl
c o6bemMamMu rocyaapCTBEHHbIX MEHCUMN.

Poccus LBenuapus
1% 43%
99% 57%
® HMOD
locypapcTBO

B 2014 ropy B Poccuu gevctsosanu 120 HM®. B cpegHem 3a 2009-2013 roab!
E necsiTb Hanbonee fOXOAHbIX U3 HUX 0becneynnu [OXOLHOCTb Bbille YPOBHS

vHOnaumm — 10-14%. Mo nokasaTtensim Hafe>XXHOCTW BbICLWYIO KaTeropuio A++
OT PEWTUHIOBOro areHTcTBa «3kcnepT-PA» nonyynnu 18 poccurickmnx HIMO.



KaK MoJib30BaTbCs

Obe cxeMbl MOryT nogpasymeBaTb (Mnu
HeT) HacefoBaHVWE HEeWCMOoNb30BaHHOM
CyMMbl MEHCMOHHBIX HakorneHun. Cxembl
0e3 HacnefoBaHWs MeHee MpuvBneKkaTesib-
Hbl ANl BKNAA4MKa, HO Mo HUM (POHA MOXeT
npepanaratb bonee BbIrogHble ycnosus (yBe-
NINYEHHBI pa3Mep MNEeHCUWN, CHUKEHHBIV
pa3smep B3HOCOB BKIagyMKa u T.Mm.).

pacyeTa BbIKYNHOW CyMMbl — CPEeACTB,

BblAaBaeMblX BK/auMKy MpuU JOCPOYHOM

BHMaHne

Cxembl TakKXe pasnuyatroTcs npasunamm.

Mpu BbIOOPE NEHCMOHHOM CXEMbl HY)XHO BbISCHUTD:
> CKOJbKO OyAeT nnaTuUTb BKNaJ4YnNK;

> CKOJIbKO OH MOony4YuT B OyayLiem;

> CKOJIbKO OCTaHeTCs HacneHUKaM.

Bbi6Op MEeHCUMOHHON CXeMbl

MeHcuoHHass cxema — 3TO COBOKYMHOCTb ycnosm“n, ornpegenarnwnx nopsagok
yrsiaThbl MeHCUOHHbIX BSBHOCOB U BhiMJiaTbl HErocygapcTBeHHbIX MeHCuiA.

pacTopxeHuu poroeopa. Bknapguuky Bbl-
rofHO, YTOObI B BbIKYMHYIO CyMMY BKIO-
yanucb He TOJIbKO CAenaHHble B3HOChHI,
HO M Kak MOXHO 6Oonblue goxoga oOT
MHBECTULMN.




:

Buabl NMeHCUOHHbIX CXeM

C chmkcupoBaHHbIMU
B3HOCaAMM

C chmkcupoBaHHbIMU
BbifJlaTamu NeHcuu

BknagumK perynsipHo BHOCUT DUKCUPO-
BaHHYIO CyMMy.

rnosiceHme

Pasmep BbirnnaymBaeMom neHcn Ha
MOMEHT 3aK/ioyeHus JoroBopa He
onpegeneH, 3aBUCUT OT JOXOAHOCTH
MHBECTULWN.

Pasmep, KONMYECTBO 1 CPOKU B3HOCOB
BKJla[luMKa onpenenstoTcs GoHAoM
MCXOMs U3 0XUAAEMOW AOXOOAHOCTY
MHBECTULUMI (BO3MOXEH eJMHOBPEMEH-
HbIV r1aTex).

Pasmep v nepuog Bbinnat OyayLen
neHcumn HUKCUpyeTcs Npuy 3aKNioHeHnn
forosopa.

MonogpbiM AoasM, Yel AoXo HecTabu-
NeH 1 KOTopble NMoka He 3HatoT, Koraa
11 B KAKOM pa3smepe XoTsT nosny4aTb
NeHcuIo.

KOMY MOAXOAUT

Bornee 3penbiM NOASM, paccymTbIBato-
MM Ha KOHKPETHbIN pasmep neHcum
1 TOTOBbIM BHOCUTb HeobxoaumMble Ans
3TOro CPefcTBa.




KaK MoJib30BaTbCA -

Kak rpamoTHO ynpaBnsitb
NEeHCUOHHbIM CYETOM

0 PekomeHAayeTca He 3ab1paTh BNOXEHUS paHbLle, YeM Yepes
naTh net. UHaAHCOBbIE PbIHKYM NMOABEPXXEHbI MEPUOANYECKNM
Kpu3ncam, 1 Ansi BOCCTAaHOBNEHMS CTOMMOCTU LI@HHbIX
Bymar MoxeT noTpeboBaTbcs fo NATU NeT 1 bonee.

@ CoobuaTk hoHay, ecniv TpebyeTcs MU3MEHUTbL pasMep B3HOCOB
(HanpuMep, MNPV CHUXKEHUW- MW YBENNYEHUM J,OX0Aa). BaxHO
MOMHWTb, YTO 3TO CKa3bIBAETCS Ha pasmepe NneHcnu.

9 ExxerogHo NncbMeHHo 3anpawmsaTb y HIN®
oT4yeT 06 N3MEHEHUAX CyMMbl HAKOTAEHWUN.

9 Coobuwatb B HMN® o cmeHe paboThbl, MecTa
XXUTENbCTBA U KOHTAKTHbIX AAaHHbIX.

® Ob6pauiaTtbesi B baHk Poccnn, ecnn HMN® HapyliaeT cBon
obsi3aTenbCTBa U He pearnpyeT Ha 3akOHHble TpeboBaHus.




BO3MOXHOCTHN

SKOHOMMUS Ha NOAOXO4HOM

HaJsore

Hanoroobnaraembin [goxon BKagyuka
HMO® (cymma ero nopjoxXogHOro Hano-
ra) ymeHblUaeTCs Ha CyMMy CAenaHHbIX
MM B HaNoroBOM Mnepuofe MeHCUOHHbIX
B3HOCOB.

YT1o6bl BOCMONb30BaTbCA 3TOW NbroTOWN,
cnepyeT obpatuTbca kK paboTopartento
C npocbboit nepeyvncnaTb MEHCUOHHbIe
B3HOChI COrIacHO MEHCUOHHOMY JOTOBOPY

Bes3 B3HoCOB
B HM®
13%

8 HMN® 1 genatb B3HOCbI CAMOCTOSATENBHO.
B Takom cnyyae HeobBXogMMO XpaHuTb
KBUTaHLUU 1 eXEerogHo rnopaBaTb Hano-
roBylo feknapaumio.

Co B3HOCaMu
B HM®
13%

10%

@ Ocrartok goxopa

O HOP 13%

) BsHoc B HN® (Hanpumep, 10% poxopa),
YacTb OyayLlen neHcum

Yto penaTb, ecniv paboTofaTenb npeanaraeTt 3akio4nTb JOTOBOP C KOHKPeT-
HbiM HIM®. CoTpyaHUKY He creflyeT cornawarbest, e/ NpeanoXeHne KaxeTcs

HenpwuenekaTe/ibHbIM. HO OHO MOXeT BbITb BrOJIHE BBIFOAHBIM, 0COBEHHO
ecnv NpeaycMoTPeHOo fofeBoe yyacTue paboTHuka 1 paboTofaTens 8 opMmuposa-

HUN Herocyp,apCTBeHHon neHcnn.



YTO y4YecTb -

CpaBHeHue fAo006pPOBOJIbHbIX
NeHCUOHHbIX HaKOMJAeHUumn :
n 6aHKOBCKUX BKJ/1agoB

B cpaBHeHuu ¢ 6aHkoBckum Bknagom HN® x5 crepuctiikm
— Bonee pUCKOBaHHBIN, HO 1 Bonee goxop-
HbIV B [ONITOCPOYHOM Nepuoge cnocob Bno- Llenwn, pocturaemsle C MOMOLLbIO
XeHus peHer. [JOXOOHOCTb MEHCUOHHOIro q.)l/IHaHCOBOFO MHCTPYMeHTa
cyeTta B HIM®D rog oT roga MoXeT pe3ko me-
HaTbca. MIHorga oHa OblBaeT oTpuuaTenb-
HOWM, HO B CPeAHeM OKa3blBaeTCs BbIWe,  BpoxeHus BKIAOYMKA
YyeM MPOLEeHT No 6aHKOBCKMM BKI1afaaM.

B oTnuume oT 6aHKOBCKMX BKNAAOB, BIO-  Buinnathl BKNafUMKY
xeHus B HM® He rapaHTUpytoTCcs rocyjap-
CTBOM, He BXOAST B Nporpammy AreHTCTBa
Nno CTpaxoBaHMIO BKNagos. BmecTe ¢ Tem
peatenbHocTb HI® perynupyetcs BaHKOM  Cpoku nonydyeHns Buinnart
Poccuun, 4to obecneuyumBaeT onpepeneH-
HbI YpPOBEHb HAfEXHOCTU.

Hannuve rocysapcTBeHHbIX

CywecrsytoT aNETepHaTUBHbIE cnocobel rapaHTuii coxpaHHOCTU chepexeHuia
MEHCUOHHBIX HAKOMMEHUM: MOKynKa He-
IBVXMMOCTU, LIeHHbIX Oymar, yyactue B na-
€BbIX MHBECTULMOHHBIX doHmax (MNdax),
pa3ssuTue csoero 6usHeca u np. Huxe
NpuBeOeHO CPaBHEHWE XapaKTepUCTUK
6aHKOBCKOro BKnaja U [LOOPOBOMbHbIX
MEeHCUOHHbIX HaKoMneHun, brmxaniwmnx no
hopme TUMNOB cOepexeHnn.

BO3MOXHOCTb JOCPOYHOIO
nonyyeHus cbepexeHuit

Cpokwu BKNaga

dakTopbl pricka ans cbepexeHni

Bo3moXXHOCTb HacnegoBaHus




baHkoBckuIA BKNapg,

OMH

7 YMepeHHoe yBenuyeHue oxona
B KPaTKOCPOYHOW UK CPeSHECPOYHON
nepcrekTuse

HakonneHune 3HaunUTenbHOM CyMMbl
B JlOJ'II'OCpO‘-IHOl}'I rnepcnekTmee

Oﬂ,HOpaBOBbIVI BKag C BO3MOXXHOCTbIO
rnononHeHums

B3HOChI cornacHo rpaduky

1 BO3BpaT BKaja

HauncneHue nepnogn4ecKnx npoLeHToB

HauuncneHuve neprogmnyeckomn
HerocyflapCTBEHHOM MeHCUM Unn
BO3BPAT BbIKYMHOM CyMMbI

Hepe3 MecdL, nocne OTKPbITUA BKNaga, ediv

B JOroBoOpe He CKka3zaHo nHoe

Mo gocTXeHnn NeHCMOHHOTOo BO3pacTa

Ectb, B npegenax 1400 000 py6.

HeT (He BxopuT B nporpammy ACB,

B OT/IYME OT HAKOMUTENbHOM YacTu
0b6si3aTeNbHOM rocyjapcTBEHHON
neHcun, NepefaHHoN B yrpasneHme
HMN®). OgHako pgeatensHocTh HIMD
perynupyetca baHkom Poccum,
obecneunsas onpegeneHHbii ypoBeHb
HafeXHoCTH

Ectb

EcTb, HO pa3mep BbIKYMHOW CyMMbl

He onpejesieH 3apaHee 1 3aBUCUT OT
COCTOSAHMSA DUHAHCOBBIX PbIHKOB (4em
MeHbLLe Nepuog BKIaja, — TeM Bbllle
BEPOSTHOCTb yObITKA)

He 6onblue 5 neT

bonbiue 5 net

Nubnaund

MageHne CTOUMOCTY LieHHbIX Bymar

Ectb

3aBUCUT OT TUMa AOroBopa




PocrnioTpebHag3op www.rospotrebnadzor.ru
3ALNTA > fopuanyeckme KOHCynbTauum
MOTPEEUTENEN > MpefcTaBneHre MHTEPECcoB noTpebutens B cyae

BaHk Poccun www.cbr.ru

> NMpoBejeHMe NPOBEPOK

> TpeboBaHue K GrHaHCOBOW opraHusaumm ob ycTpaHeHUW HapyLIeHWIA
HauuoHanbHas accoumaums

HEerocyaapCTBeHHbIX MEHCUOHHBIX POHA0B Www.napf.ru

> paccmatpusaeT xanobbl Ha HIN®

> opraHusyet TpeTelickoe pa3bupaTenscTeo

MNoTtpebuTenbckmne opraHusaumum
> lopuanYeckre KOHCYIbTaumum
> MpefcTaBieHne MHTEPecoB NoTpebuTens B cyae

CyZ, Mo MecTy XWUTenbCTBa
> ycTaHoBMeHUWe hakTa HapyLleHUs 3aKoHa UK Aorosopa
> B3blCKaHMe B Nosnb3y notpebutens cymmbl ylepba, wrpada, HeYCTONKM

DAC (PepepanbHas aHTUMOHOMONbHAaA cyx6a) www.fas.gov.ru
> rnpeceyeHue HefoOPOCOBECTHON peKnambl

Xo4ymory3Haro.pd

Co3paHo B pamkax KoHTpakTa FEFLP/QCBS-4.4 «MeponpusaTus, obecnedmsaiolime
MHOPMUPOBaHME OBLLECTBEHHOCTM O Pa3NNYHbIX acreKTax 3aluThbl Npas
notpebutenen GpuHaHcoBbix yanyr» MpoekTa «CoaencTBME MOBbILIEHUIO YPOBHS
(hMHaHCOBOI FPaMOTHOCTU HaceneHUs 1 pasBuTHio GUHaHcoBoro obpasosaHus

B Poccuinckon ®epepaunm» MuHduHa Poccum n BcemmpHoro BaHka.



